NEWS RELEASE
FOR IMMEDIATE RELEASE
August 14, 2019
Smiths Falls provides update on economic development and growth
Smiths Falls – The Town of Smiths Falls has experienced tremendous growth in
economic development in recent years, and continues to seek opportunities to foster a
strong, diverse community that will attract investors and entrepreneurs.
The Town has seen an 8.9% increase in job growth from 2012 to 2017, which exceeds
provincial growth rates. In addition, more than 25 new businesses have opened in 2019,
compared to 26 in all of 2018. The Smiths Falls Chamber of Commerce has also had
unprecedented growth in their membership rates in the last six months.
Development also continues across town. Guy Saumure & Sons Construction Ltd. has
immediate plans for 200 residential apartment units in the next three years. Park View
Homes has already sold 20 residential units from a new development all from a concept
paper, and two other new subdivisions are sold out. Other pending new developments
in Smiths Falls include a series of 20 townhomes, a twelve-plex apartment building, a
25-unit apartment building, and many more.
“We are seeing a tremendously positive economy right now,” said Andrew Cinnamon,
President of Park View Homes. “We have waiting lists of people looking for homes, and
we are having a hard time building fast enough.”
“Smiths Falls is a desirable place to live, work and do business,” said Mayor Shawn
Pankow. “With our affordable housing costs, extraordinary quality of life and small-town
charm, we expect to see continued growth.”
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“Everyday, Smiths Falls continues to become more and more of an excellent
opportunity for retirees, and young families,” said Rob Garvin, Sales Representative
with Re/Max Affiliates Realty Ltd. “Smiths Falls is very affordable compared to
neighbouring communities while offering the same or better lifestyle.”
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