THE CORPORATION OF THE TOWN OF SMITHS FALLS
BY-LAW NO. 9941-2018

A BY-LAW TO ESTABLISH TAX RATES AND POLICIES FOR THE PURPOSES OF
RAISING THE GENERAL MUNICIPAL REVENUES ON THE YEAR 2018 AND TO
IMPOSE THE FINAL 2017 TAX LEVY ON ALL PROPERTIES WITHIN THE
TOWN OF SMITHS FALLS

WHEREAS the estimates of all sums that may be required for the lawful purpose of the
Corporation of the Town of Smiths Falls for the year 2018 have been adopted by the
Municipal Council by virtue of By-law No. 9941-2018; and

WHEREAS the property assessment roll for the Town of Smiths Falls on which the 2018
taxes are to be levied has been or will be provided by the Ontario Property Assessment
Corporation pursuant to appropriate provincial legislation; and

WHEREAS section 312 of the said Municipal Act, ¢. 25 S.0. 2001 dictates that for the
purposes of raising the general local municipality levy, the council of a local municipality
shall, each year, pass a by-law levying a separate tax rate, as specified in the by-law, on
the assessment in each property class in the local municipality rateable for local
municipality purposes; and

WHEREAS it is deemed appropriate to adopt or reject certain options made available
through amendment to the Municipal Act and through the Assessment Act, namely Bill
140 and associated regulations, which will impact on the calculation of the final tax bills
for the year 2018.

NOW THEREFORE the Council of the Corporation of the Town of Smiths Falls enacts
as follows:

1. That pursuant to section 314 of the Municipal Act, graduated taxation within
specified property classes may be established to ease the burden of taxes on
certain properties within the class, thereby allowing properties with lesser
assessment to pay a lesser tax rate. Within the Industrial class of properties
graduated taxation shall be applied as follows.

Properties with assessed value at or over $1.5 miilion shall pay according to
the full tax rate.

Properties with assessed value less than $1.5 million shall pay 85% of the
established rate.

2. That pursuant to section 329 and 330 of the Municipal Act the provincially
imposed cap on increases in the Multi-Residential, Commercial and Industrial
property tax classes will be self-financed from within the respective tax class,
such that full decreases within the same class not be fully applied to aliow
mitigation of the corresponding loss in ability to collect more than the
specified increase from properties within the same class.
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3.

10.

11.

12.

That pursuant to Section 329.1 (1) the municipality hereby selects the greater
of, 10% of the Annualized taxes, or 5% of the previous years CVA taxes, as
the capping method for the 2017 taxation year.

That pursuant to Section 329.1(1} the municipality hereby elects to remove
from the capping and claw-back system those properties whose 2018
Revised Taxes fall within $250 of the current years CVA tax.

That pursuant to Section 328.1 (1) the municipality hereby elects to exclude
from capping in the Mulii-Residential, Commercial, and Industrial classes all
properties that were at CVA Tax in 2017 or that would cross over CVA Tax in
2018.

That pursuant to Section 329.1(1) the municipality hereby elects a minimum
level of taxation of 100% of the assessed value of new to class/new
construction properties that become “eligible property” within the meaning of
subsection 331(20).

That the option available in section 318 and 319 regarding the phasing-in of
{ax increases within the Residential/Farm class of properties not be adopted.

That permissive options with respect fo tax rebates and targeted reductions in
class taxation not be adopted.

That the Tax Ratios, namely the relationship certain tax rates bear to the
residential tax rate, shall be established as follows, pursuant to section 308 of
the Municipal Act.

Residential 1.0000
New Multi-Residential 1.0000
Multi-Residential 2.0000
Commercial 1.9661
Industrial (Average) 2.5421
Farmland 0.2500
Pipeline 1.4956

The tax rates for the year 2018, as shown on Schedule “A" atftached, are
hereby assessed, levied and imposed on the whole rateable property
assessments within the Town of Smiths Falls and the levying and collecting
of the said rates are hereby authorized and directed.

The tax rates for the year 2018, as shown on Schedule “B” attached, are, in
addition to the above, hereby assessed, levied and imposed on the property
assessments within the Downtown Business Improvement Area as
established by by-law, and the levying and collecting of the said rates are
hereby authorized and directed.

The assessment made in the year 2016, based on current values as per
returned roll for 2018 prepared under the provisions of the Assessment Act,
Charter A. 31, R.S.Q. 1990 as amended, shall be the assessment on which
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13.

14.

15.

16.

17.

18.

19.

the final tax rates shall be fixed and levied and the final tax shall be fixed and
levied on such assessment. Notwithstanding, ali adjustments made to the
assessment, including supplementaries, write-offs, Assessment Review
Board decisions and Minutes of Settlement on or before the 31% day of
December, 2017 shall be recognized.

The Treasurer is hereby authorized and directed to issue final tax billings for
all tax classes within the Town of Smiths Falls and to collect all taxes levied
and owing for the year 2018. Taxes owing shall be calculaied as the
difference between the total amount levied and any interim instaliment paid to
date.

The final taxes shall be due and payable in two (2) installments as follows:
50% of the final levy rounded upward to the next whole dollar shall become
due and payable on the 29" day of June, 2018 and the balance of the final
levy shall become due and payable on the 31% day of August, 2018.

Penalty at the current rate established by by-law shall be added on the first of
each month following the due dates until paid.

The Tax Collector may mail or cause the same to be mailed to the residence
or place of business of such person indicated on the last revised assessment,
a written or printed notice specifying the amount of taxes payable.

Taxes shall be payable at the Office of the Tax Collector in the Townhall.
The Tax Collector is authorized to accept part payment on account of any
taxes due and to give a receipt for such payment.

Taxes may also be payable, at the option of the taxpayer at any Chartered
Bank. Payment shall not be made in amounis other than shown on the tax
bill and may not be made beyond the date set out in clause 5.

The provisions of the by-law shall come into force and take effect upon
passing thereof.

Read a first and second time this 23" day of April, 2018

Read a third time and passed this 23" day of April, 2018

Mayor -

ot
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