THE CORPORATION OF THE TOWN OF SMITHS FALLS
BY-LAW NO. 10417-2023

A BY-LAW TO ADOPT ESTIMATES OF THE SUMS REQUIRED FOR
MUNICIPAL PURPOSES FOR THE YEAR 2023

WHEREAS Section 290 of the Municipal Act, ¢.25, SO 2001, as amended,
dictates that the council of a local municipality shall in each year prepare and
adopt estimates of all sums required during the year for the purposes of the
municipality including amounts sufficient to pay all debts of the municipality
falling due within the year, amounts required to be raised for sinking funds
and amounts required to be raised for sinking funds and amounts required for
any board, commission or other body;

NOW THEREFORE the Council of the Corporation of the Town of Smiths
Falls enacts as follows:

1. THAT the 2023 Draft Budget be hereby approved reflecting
operational expenditures of $29,872,540, revenue sources of
$31,611,173, transfers to capital reserves of $3,012,861 and an
overall capital budget in the amount of $18,464,2438.

2. THAT the 2023 Revenue Estimates and the 2023 Expenditure
Estimates attached hereto as Schedule “A” forming part of this By-
law, are hereby adopted.

3. THAT the 2023 Capital Budget Summary attached hereto as
Schedule “B” forming part of the By-law, is hereby adopted.

4. THAT the provisions of this by-law shall come into force and take
effect upon the passing thereof.

Read a first and second time this 6" day of February, 2023

Read a third time and passed this 21" day of Februagy, 2023

— Mayor —
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